3-May-14

End of
Year

2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

End of
Year
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

Note

Lo nn

RV R Vo SRV, SV S Vs SV SR Vo SR Vo S V S Ve R

Maint Fee

166,667
500,000
500,000
500,000
500,000
500,000
500,000
500,000
333,333

Payment Schedule - No Bypass

Safety Fee

S 66,667
$ 200,000
$ 200,000
$ 200,000
$ 200,000
$ 200,000
$ 200,000
$ 200,000
$ 133,333
$

$

BV, SRV, Vo Vo S VoSN Vo Sk Vo S Vo SR V) S Vo A V2 3

Subtotal

233,333
700,000
700,000
700,000
700,000
700,000
700,000
700,000
466,667

B2V VS VS Vo S Vo S Vo S VSV RV S V2

Annual
Payment

233,333
700,000
700,000
700,000
700,000
700,000
700,000
700,000
3,166,667

Cumulative

$
$

Payments

233,333
933,333

$ 1,633,333
$ 2,333,333
$ 3,033,333
$ 3,733,333
$ 4,433,333
$ 5,133,333
$ 8,300,000
$ 8,300,000
$ 8,300,000

Payment Schedule - Bypass on or before 30 Sept 2017

Maint Fee

166,667
500,000
500,000
375,000

Safety Fee

$ 66,667
$ 200,000
$ 200,000
$ 150,000
S -

S -

S -

$

$

$

$

“murnuouvueonn o,y nnn

Total

233,333
700,000
700,000
525,000

Cumulative

$
$

233,333
933,333

$ 1,633,333
$ 2,158,333

R V2R Vo TR Vo R Vo I Vo SR Vo R Vo

Balloon payment is accrued at the rate of $675,000 per year or part there of, beginning 1
September 2018 and terminating either when a bypass is in place and in use by Eagle or
upon default by either party, to a maximum amount of $2,700,000.

wv nnnun

Balloon
Payment
Accrual

225,000
675,000
675,000
675,000
450,000

3960



